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Mobile service revenue, Asia, 2019-25
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5G FWA subscriptions to approach
130 million with annual revenues of
USD 53 billion

Figure 10: 5G FWA revenues (USD million)
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Source: Harnessing the Consumer Potential Study, November 2020; Ericsson and Omdia analysis
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Average Monthly Time Spent (in Mins) 2Q20 vs 1Q20

726 = 2Q 2020
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m1Q 2020

364

YouTube Netflix Hulu Amazon Prime
Video
Top Video Apps

Source: Strategy Analytics, AppOptix USA, 2Q2020
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Fixed broadband subscriptions and services revenue forecast by country

7.0%
6.0% Indonesia, $2.61bn

5.0%

Philippines, $1.42bn
4.0% India, $2.71bn P

3.0% New Zealand, $1.23bn
Thailand, 52.49bn

China, $33.85bn Malaysia, $1.20bn

20%

Pakistan, $0.47bn
1.0% Q South Korea, $4.24bn Australia, $3.15bn

Hong Kong, $1.84bn Singapore, $1.64bn

Taiwan, $50.97bn Japan, $26.38bn
0.0% .

-1.0% 0.0% 1.0% 2.0% 3.0% 4.0% 5.0% 6.0% 7.0% 8.0%

Fixed broadband service revenues CAGR 2020-25

Fixed broadband subscriotions CAGR 2020-25

#OMDIA
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Types of Service Providers APEJ Organizations Looks to for Multicloud Implementation
and Management Capabilities

18%
16%
IIIIl I I I II

Do it yourself Industry specialist Software Global cloud Managed service Cloud specialist ~ Consultant/systems Telco VAR Hardware
provider/1SV hyperscaler [Amazon  provider/haster integratorfoutsourcer supplier/OEM
Web Services, Google
Cloud Platform,
Azure)

W APE] mChina wmindia ®Australia = South Korea Indonesia W Singapore

[DClmr S
ruse Sowrce: J1DC Cloud Pulse Survey, 2079

il
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EEBAYS, YPEAR IoT AJE (1) M&iERE. (2) TUARSS.
(3) NAFESSHERL,

GSMA 25 7 — P UBIRER T =1 E DRI AR TRE. WEE
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loT revenue share by segment

68% 67%

63%

28%
25% 23%

12% ,
] I = I e I
[ —

2015 2019 2025
m Connectivity
m Applications, platforms and services
m Professional services

#GSMA
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AR ARPU 2FBfEMI A RIFEOMITN, HE 56 L4F,
#IRAGAG ARPU S 2AEE T,

FATA ARPU EZ R T HithipiIssi&E, RERZRR

%z, NMYZ 56 mRTEZREEE, WEEE M tUIFNTFY
AL

Z37{5#1 OMDIA ZB R B G &M ¥ —IfA%, H=Mins:
(1) Non-5G: RE 3G/4G, i%E 56

(2) 5G Proactive: RiRkAVAE 56 15 (HHEPEFPRA)

(3) 5G Passive: ERAIAE 5G 7=

Figure 3: Global blended monthly mobile ARPU (USD) non 5G vs. 5G passive and proactive approach forecast, 2619-2030

. Non-5G (3G/4G) . 5G proactive - 5G passive
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2018 2019 26820 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Source: Harnessing the Consumer Potential Study, November 2029; Ericsson and Omdia analysis



FERRTREFRNN=5KER (2BCFY ARPU) , 3RS
FETE:

(1) B—ERKREL "se~&fE 5G 7 B4FELA 4G aifa? " K
FISBEE—1EL, BAHLSRENEFETNEETMNES. TER
BRIZERMETRT, £ Non-5G &R, ARPU tBRIFEETNE,

(2) 5G FRIELELL 56 BRI ARPU &4 RimAYs2Nm,
Z| 2030 FERIEAEY ARPU £LEiRiER S 32%.

(3) IREFINIT 2020 Frdi=IEXT ARPU Fsk BRI E SN,

#Ericsson
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GLOBAL FIXED BROADBAND SUBSCRIBER GROWTH TRENDS

1060 3.00%

Subscribers (millions)
Subscriber Growth

0.00%

2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2018Q1

mmSubscribers -#-% Growth

TOP 10 BROADBAND COUNTRIES | SUBSCRIBERS Q1 2019, MILLION
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PE=ITE 2024 F1X%] 5,600 27T, 65% ARNEB=

FMRLR
#JRAZHC

BCG EFE@FEUER—TUA%, INNFETE 2024 xRS
MRS ET 5,600 1270, EFRB=RIAE) 3,68012, &
7NRLA_EfD R,

X EEM BN RN TRE R IR FE—ERIDL,
R ERBIINMRERKEWITERE 70~80% Ff=E B L
E@O

PERA— I REREROZIA—E, THEMNE=AITEFE
EIPNGEE S

Fp [ 25 AR 95 T A AR

(. HZARM) i

2015 2016 07 2018 2019 2020E 2011E  2022E 2023E  2024E

#BCG

27



)
A

FEEIzERE Al JUEHR

fimE) (20215, LNAHR)

ARR
#9UBKSX

Top three investments for Al

Predict, prevent and remediate network faults
Plan and optimize network resource allocation

Automate and optimize field operations

Automate end to end life-cycle management of...

Reduce power consumption
Predict and prevent network congestion
Manage network slicing

Automate and personalize customer engagements

Deflect calls from call center (for example using...

Security threat intelligence

Micro segmentation of customer base (fore.g....
Create/enhance service offerings
Real-time fraud prevention/detection

Churn prediction/prevention

0

B Rank 1 ®

#0OMDIA

>kH OMDIA RYiEH, BEzEmE Al BN AmS=IEEMme
HEZBI=HRY Use Case 2

(1) MZEBIBERIFRN LR
(2) MZETIRECERIMXNFIMLI
(3) MAHEFRIB LA

o]

% 20% 40% 60% 80% 100%
Rank 2 B Rank 3
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SERPXILE: (&AM vs. IHIZHREA (2016~2024)

FIRLR
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SEEEBLESEE TMT miZHIEE K, BHIRSS ARPU,
IR ZE BB eI 2R s .

T, BEE IPTV, HUIRE. OTT EMISRAYGE, ERf2%
ENERHEFETTE,

1R#E eMarketer FUFUNEUE, 2023 5 I LB ESEB
NENE SRR

WAILAZRIAS, £ OTT imEMAUILEANIRRI=Z S, EERBIHA
ARLUMEGHS TR E,

US Pay TV vs. Non-Pay-TV Households, 2016-2024
millions

97.7

2016 2017 2018 2019 2020 2021 2022 2023 2024
[l Pay TV households M Non-pay-TV households

Note: pay TV households ave those with a subscription to traditional pay TV
services, excludes IPTV and pure-play online video services fe.g., Hulu,
Netflix, YouTube, Sling TV); non-pay-TV households are those that have
canceled their subscription or have never had traditional pay TV services
Souice. eMarketer, Sep 2020

#eMarketer 29
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NEAKIBE, SENREFEEESEREFT, BEERNFILS,
SERERER, HEREAREFE TR MG,

1RiE IDC f9bAR, REILFBEZHEFHRELBRZL,
2025 F BB E—FRIHES ERER N,

BE/LTMET
(1) AR HDEE, BIEXIDER; bR EHI—aBorOEELERd
EERETVERIER, B— MRFIPRIIR A BRI IILE;

(2) ANEGRAVEIR ALEHAAKRZN, RETFFERDEE
ZREHRZEN — XMEHEEEE,
==
Up in the clouds
Data storage, worldwide, %
FORECAST 100

Consumer
80
Business 60
40
20
Public cloud
0

2010 12 14 16 18 20 22 25

Source: IDC
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Wearables (AIZF&EIRE) 2 NHUKEZAMS, EXLERT

FHZoh, BRBEESESHIHE RSB I ZFal,
FIZ2FRE, BRILRAFRENREEE:

(1) m=5B%: Apple Airpods, Beats % TWS EHF=5%;
(2) FHBX: FERFH,

(3) Efth: Oura 517,

Hrh (1) 70 (2) HERELRK,

RiE Ipc Eﬁ*ﬁz}E 202002 £IKAJFRX S HETEB K
14.1%, X277 8620 J5%B,

E5 TWS MFRSEIRRIN B EIFTBEM <, L.

SCATIE S #EINEE
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Worldwide Top 5 Wearable Device
Companies, 2020Q2 Unit Market Share
100%
90%
80%
70%
60%
50%

S - - . -
40%
30%
20%
10%
0%

2019Q2 2019Q3 2019Q4 2020Q1 2020Q2

W Apple ®Huawei © Xiaomi MSamsung M Fithit = Others

Top 5 Wearables Companies by Shipment Volume, Market Share, and Year-Over-Year Growth, Q2
2020 (shipments in millions)

Compan 2020 2020 Market 2Q19 2Q19 Market Year-Over-Year
ALy Shipments Share Shipments Share Growth

1. Apple 294 34.2% 235 31.1% 25.3%
2. Huawei 10.9 12.6% 6.9 9.1% 58.0%
3. Xiaomi 101 11.8% 8.9 11.8% 13.5%
4.

7.1 8.3% 7.4 9.4% 0.9%
Samsung
5. Fitbit 25 2.9% 3.5 4.6% -29.2%
Others 26.1 30.3% 257 34.0% 1.6%
TOTAL 86.2 100.0% 755 100.0% 14.1%

Source: IDC Worldwide Quarterly Wearable Device Tracker, August 2020

#IDC
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EEFREBIEEZHBEEERN B (Cable) zEmREH.

2018FEFH /LT 410 5, 2019F/0T 450 5, Fhit
2020 =/ 430 5,

[EizEREY Cable MVNO 2HBiIIE, —EEEDRRD
TENEESK, H—HEES Triple-play,

Cable vs. Telco Voice Net Adds

(200)
(400)
(600)
(800)
(1,000)
)

)

(1,200
(1,400
1019 2019 3Q19  4QI9E  1Q20E  2Q20E  3Q20E  4Q20E
H Cable mTelco
Total Industry Voice Net Losses
2020E
2019E

2018

(4,600) (4500) (4400) (4,300) (4,.200) (4100) (4000) (3900} (3.800)

#JP Morgan 33
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ERBED T ASNEERE. mELIEER, S MR
SR A— T EREZREIR "NIFE . ERIBISIIESE,
av& PC INERNRGLFERZEFE LFHEE,

fR#E Synergy Research A9%(#E, 2020Q2 £HVBASIIRE
EWNFLL 2019 12T 11%, Cisco HIET 47% HIHER,
BILLiZT 10%, Logitech (24y) AUEIEL 31%, ZEEEF
R NWL T REFEEICABEN BRI GL,

Video Conferencing Equipment Market

/

$450
= Revenue “g?\rakrit
%:’ : Growth
s Cisco +10% 47%
@
s Logitech] +31%
3 $150
= Others +4% 36%

$0

2Q19 2Q20

#5Synergy Research
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gEERR(Emhin=a) 2025

AR Analysys Mason 7l 2019~2020 2&EREHIHAIESS, &
#RCQ84T khFR/MEESHIARE. Banlsss 56 mRAFMREIN,

ICT W SthEM—PRREE,

2021~2025 FmiEEAE, TaetlaH—LSNEINRE,

IoT RPY B RAILIIES], Fillt 2025 FFHE IoT iEHEH=
IAZERENAY/ \BLLA L.

Figure 50: Total telecoms service revenue, South Korea (KRW
trillion), 2015-2025

382 381 380 374 sio aog seg 370 37.3 37.6 379

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

B Mobile services M Fixed services ICT services
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Figure 52: Mobile connections by type. South Korea (million).
2015-2025

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

m Smartphones mBasic phones © Mobile broadband mMobile loT

#Analysy Mason
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FMRALR
#PEASHY

BWETEEEZNEmS, BlhsitENE I TIEEER

RIS FAEESRIEE N,

k2 OMDIA HEWizEEHN—HIFH, EFLEItENSENA

B, BRLLRRIT AR eI R R?
HFZRI=AUIETE |

(1) IIoT, automated factory T\ EEARFIEENH T
(2) Private LTE FAK LTE (AR ATZEEITF 5G EX)
(3) Video content delivery #il$i95 & (37iE. 360EFERELE)

Which edge applications do you believe will produce the most revenue? (select 3)

Augmented reality (e.g., remote training)
Virtual reality

Autonomous vehicles (e.g., cars, drones,
Surveillance (e.g., facial recognition)
Distributed virtual mobile core

Gaming

Supply chain management (e.g., trucking,
Smart cities

Video content delivery (e.g., venues, 360,

Private LTE

#OMDIA 10T, automated factory

I 1%
B 13%

.. I 19%
I 2%
I 25%
I 25

- I 25%
I 28%

... I 31%
I 38%
L
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& (BHERN R E BB EE e E 1IN/ (&

HRBR PEFER L L HEETRSEEEXNAREXR. 1RE
#3TPBWN KPMG f975%7, EEREBEFRZBIFES 294 ZEEWER, #
IFFIEENX N HES0EEINE 1,650 =, 1BIAET 6 13,

ZIE=ReN, BEE. BEREUREEZSTINIRRMEZ
T, RETEIIRE=RERI—H, HEFE—REER
BB, REER (BFIRE) ke, BEHNEERNJURR,
WEHES (BXESS) |, #REERIIETS App T T,
EETE, BERMEEE App F, REBETIEIVIRECE
ESESR I

2y E, EERNTSEEE T EXIEERRAER.

AMUBER, BFAERA—EDSHIBERIE— IM MiEEF
5Sh%

1,356 1,650

3
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HE T es AN BT 2019

FMRALR
#3ZACMW

TulNzs ANRIMAEREHNERIREERMT, SR T HIS I &iTIlAY

AR,

fRIE HSBC g9y, #ilLZE 2019 FFEHNEERZA9 T IA2E
h, AEFIERE— kT, FHET 35% AT gE A
3C XEBBFrG (23.4%) fiasiTl (12.2%) 5255 _F%H
=3,

Exhibit 26. Installation of industrial robots

in China by industry (2019)

Chemical, (Others

Mecical, 1.7% 1.4% 6.6%

Solar power,
3.1%
Home applicances, Automoabile,
5.0% auto parts,
Li-ion, 35.0%
b 6%
F&B, 5.9% V

Metal, I &

Electronics
,234%

#HSBC
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FIRFZERENR IR RM7 2018~2023 FHEEXILY

FMRLR
#F1AZMR

PwC Entertainment &Media Outlook Z7ifRE+ZERIZE
FHE, REMIREE 2SN ERN VIR IR R mimsdE.,
TEZ 2018~2023 FEEERM "HIEE" Xtb., FELL 839
1CZETANE—, ZEELL 710 ZETRIERIEZ, ARST
RARIIEE,

China will add the greatest E&M revenue over the next five years
Absolute growth, selected countries and rest of world, 2018—2023 (US$bn)

§77 4

s $83.9

$117 _,_//'

$126 /
$17.9 /

$71.0

Mlchina Elus [ india W Japan B Uk I Restof the world

Source: Global Entertainment & Media Outlook 2019-2023. PwC. Ovum

#PwC
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NESHERE . A vs. J123

FMRLR
#73PYJW

RAEEN AL DARABTHERRNEEZEERA, BREFTRE
HTEW "BINE . TIEREMUNMERNRA, AR IREREITRY
R IRANEEF I,

RETISEEREN, EERBESMNIMRAY "RIEESR" M T
&ITIEN", IFHEFRNRNES, EEEEESTEX
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IDC FEEM=mphEHES

FMRALR
#D7FZMV

T ERITERRNEREE T —,
Rz IDC FBARERIAF:

(1) %nﬂx%ﬁtﬂuﬁtﬁﬁ% 2020 E¥FIX%| 13.4 1235T, HF,
NEREMRIESD, WEEE. Bill. £h. AEMTESE

E}ESG 6% E’JFE%%\%E MIWBZEMIRIERS D, . IRE.
Fre=. BURHIEAE SHE 78.6% AIHIHM AL

(2) EM=AL =M. 2020 LHF, = %E%ﬁﬁﬁ)ﬂu

WRILE] 5.7 {¢%7T, HPFeSNAMARLEDHD AR 2.2

{z3=t5 3.5 1257t

2020 LHFHERME (F8) BRALEDIHHE

w[IEEE =45 «BR =BE «3TREE - i
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20205 LHFHEEHZ (RHA) BRAEDIHHE

w hRlR = FERER « NEBIE «BAEE =RiET - Hib

#IDC
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BER T\ I B O m{EXTEL 2010 vs. 2020

FMRALR
#QM73CN

TREREH T —HEx, B rimeRAEs e asgiRil
f£ 2010 &£, 2015 4. 2020 FQ3 AITHEXILL.

JLUBMIYERIFTIBA DIEIETM, FERENE, MEEE
et ARiRE AN Aas, HthaIEs Amtts)
RkBARKASR. ZEEFIIER,

Renewed Attention

Iberdrola, Enel and NextEra each generate a substantial
amount of power from renewable sources.

Share of company’s energy generation mix, 2019

Renewables Nonrenewables

B Wind M Hydro Solar and other Coal Nuclear Oiland gas
Renewables: 70%

Iberdrola [EXT7 N 202 2 7 21
50%

.3 = B>
SUNN12% | AT 32
35%
Nextera [EZZNNNNNNN 8 5 12 48

47



Green Giants

Iberdrola, Enel and NextEra have grown to become ‘green majors’ rivaling
some of the world's largest oil companies.

Market capitalization, billions of dollars

Green majors Oil majors

A
v

364.1

183.2 Exvon

Chevron

144.2
95.8 Shell

47.9 BP
39.8
NextEra A -
& =
Chevron

3Q2020

135.9
NextEra

145.1
Exxon

134.4
Chevron

#WSJ
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FMRLR
#F1AZMR

BT EFAN RS A A2 E 13,969 SR T T A EE OIS
B, BESRPERETARSE, TERMEARVEIEREAY,
HEMa AiEhE. £5E. BR. ER{UE Top 5,

B $IENER S, tHES—F. b UWERE (A
>150007T) , ik (24z5LLT) &

#EEIT
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FMRLR
#JPGDRQ

e REERNWHNEE N, BEWAFRIEFRITGEE

RIS,

2019 FEENAFMAITIANIES 247 (¢, EFERD
s 56%, BINHITN 44%,

FEE EHREMEFEHIAIR
{ZZE5T , 2016-19E
W st
EAHR
247
216
184
44%
-0 R
45%
54% 55% 56% s
2016 2017 2018 2019E

#ILIREE

CAGR
2016-19E

| 14%

19%
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*H[E Top 18 AikmAYAE

5% HES

HiRBR
#JPGDRQ

{EEIETRT Top 18 P—ZefIF—ELimhAYETERE, HitErE
285 MEBE, RIBERERINITIE=RLLE, BKRER vs.
MET{E=E = 7:10,

BRESFERAEZTEENE TEER, EERMTWAAE
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XEUmsS, EBENESE App NE LR, BETESES
B IMYZ R EED =,
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KPMG #1537 SREREISREMEREERZR, RENEmErTLL
IRE] 35% ROERIZ, MARZENRE 20%.

WS BAIFLED, FINERNEN— EESERERORE
B, HAARTEmA 45% NENE, FeRmETilsE
7 60% HEMNNRRER, BATHES,

XE RS REERERIINREEN, ERERAXFIBARH,
FEREIZIREWLEREIR, MABEEEMZOIFK.
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AR ER AR aItsE

AR SRR EERENFRTISNESHS, BPEL
#KMZEF2 BREMERS RS,

SREMARITFOEBTIEN, 2020 £33t 2019 &, —NKET
HETEFIRITEERIFIIRIT App BIIXI =,

XX FFRII TR IR SRR E— T EBRIRIRES,
E—tRER T BERRBRIRE, EFIIRIT App AIsIEZHR]
RO IRE,

RPRERNERFERTE

=2019%F (N=1377) #2020%F (N=923)

RBRIA

1.1%

HeB=HERTE L

2.9%
2.7%
RExf '1‘8%
4.6%
At 2.3%
HIERE: VOTAFERAMNRAE C, EREBIHTFEBITERFLENR? (E2ADEMNFHER)
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REAREERN B HF sz 2020

HHOR ZHTERIEE N, eMarket NE T XIHREMIZAYT SH ST
#74LWDF (1,137 {2375, 2020%)

E 1 EFEENRT S8, T SmEEMmEN, mik
BHFRIR, T kB REPEHS,

How Has the Total Media Ad Spending Forecast for
China Changed?, 2020
billions, by media, 2020

Digital

$86.30
$81.06

TV*

$17.11
$16.27
Out-of-home
$10.47
.
Radio**
$4.43
$4.00
Newspapert**
$2.32
$2.04
Magazine***
$0.50
$0.45

B Oct 2019 forecast Hl March 2020 forecast

Note: exciudes Hong Kong; *excludes digital; **excludes off-air radio and
digital; ***print only, excludes digital
Source; eMarketer, March 2020




How Has the Total Media Ad Spending Forecast for
China Changed?
billions, 2018-2024

$154.30
$144.62 $159.55

$147.41

$132.93

$121.13

$100.13 $113.67
$104.85

$95.80

T T T T T T
2018 2019 2020 2021 2022 2023 2024
B Oct 2019 forecast Il March 2020 forecast

Note: includes digital (desktopslaptop, mobile and other internet-connected
devices), directories, magazines, newspapers, out-of-home, radio and TV,
excludes Hong Kong

Source: eMarketer, March 2020

#eMarketer
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NIEAVEBFhFK

AMRR AT AT RER TSR IBRISR AR 5, IRIEEFF AR
AR zﬂifmﬁfidz NEIEVS T RIBRN I I,

BAZEFEEETRER 202003 BHS T8 100% HIFER
PUIR, P ERNEIN A S EA R 1 89%.

=
4R

ES S 7Nl ON
20205 E=FENRIMIE, BB KT

0 25 5 75 100 125
ERE
HES
HER (Xbox)
il
EEZH
Z[E (PlayStation)
M5

Exeaacm?xtm,fzssﬁ

0 750 1,000 125 1,500 1,750

ZRLRIE  AFHRE ; Newzoo M #The Economist
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R EBI &L 7 2/05%7

yApas= 1t== Top BN, FRERYM, Google. Netlifx. Amazon,
#LUZW2R Apple #0 Facebook #B2LA 2C AFRNEE, AT IRS B
HaIMuhal NE App, iR T2/ 0 SHREREM ER?

FRYE Nielsen AU, XJLKAEIM 2016 FAJ 10{2E=E L7t
Fl 2019 FHY 26 {2E=.

XJLRAE (BRT Netflix 4b) BEUEEAR SHRAKIR,
IR T ERERN &L, BERME T EBIIX—ERRY

A,
US FAANG* TV Ad Spending, 2015-2019
millions

2015 2016 2017 2018 2019
Google $228.2 $372.7 $442.3 $489.2 $465.8
Netflix $42.6 $33.9 $52.7 $98.6 $84.9
Amazon $262.5 $436.9 $476.4 $725.5 $1,093.9
Apple $482.0 $491.1 $609.7 $620.3 $608.7
Facebook $4.0 $44.2 $11.9 $263.1 $346.1
Total $1,019.2 $1,478.8 $1,592.9 $2,196.8 $2,599.3

Note: includes broadcast, cable, spot and syndicated, includes
Spanish-language TV (broadcast and cable); numbers may not add up to
total due to rounding, *Facebook, Amazon, Apple, Netflix and Google
(includes YouTube)

Source: Vab analysis of Nielsen Ad Intel data as cited by Rapid TV News,
March 11, 2020

#eMarketer
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kB Fastdata tREAIIAS
(1) 2020 FHEEEXS KA 6.2 2, FE2J 140 {Z7T;
(2) & L-FEERANE 4075, A 7000 7,

(3) Top 3 &5 App (QQ Fk. B, NZ=ER) Hinhatt
80.4%:

(4) BPFI9EMNK -6.6% (FY) , THREBRARK, 7
NI RN HRRIFEIE,

2020£F1 0B REELE RAPPEERFHEE

ws
menm-

fé‘ E
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BREVESIREAPP

HRER i%i%ﬁiﬁﬁ TAEIEER "EEEMEL" “57] MNEITBE
#5TB8V9 &, AFERBEMN THEEE" B8 "EeeE, HUFTITWE
7219 Feature Phone %I Smart Phone,

SitEeS, #IBE—"%, FI 89 APP Fifip A— 30
= FRE,

LEERISZEAAI, HZzshRk APP RiT NEERIAT] T 1400
+, MERSERREET 65+, XUER—MFHImEST,
Bl el —E=EIRHIE~ R m, S mlBE
SO, SWRFSINT, ARERIBYIIE M.

IXE RN B EENTRBARALE APP 25
SRS ARRhTELT,

14005+ s 6F+

FIEApp L SR FEE BiiEE

2018~2020%F "R AppREMREFE MIE (hR)

116.8
100.9

#IlEFEW
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ZIBEAE), ElEREETEIRIEN

AMRLR BiEEARE, EIVHERIIESETABMTAZRN?
#YPQ7XL

MEEMZMES, BERLY 'SXiE SRIENT, ARXHE
ZRYEHITIAOE (AJRERZEEL) .

XS REBDEIARIS K, TAERTE) BB T,

e, OIREE FnthBIgn, "TIEEETE" MRk
R

B2, PaZE T,

Percentage of respondents who say, on average, the Increased

following areas have shifted for their employees since No change
the outbreak of the pandemic M Decreased

0 20 40 60 80 100%

Time in meetings

Work hours

Employee burnouts

Employees with
mental health problems

Work-life balance
Employee
engagement/morale

Employees with high
personal well-being

Source: The Conference Board, online September survey of 310 organizations

#WSJ




<E OTT RIS

FMRALR
#8H3V7D

R BINKAVHERD T OTT MmN Sk, #lLE!
202003, B1IJFBPIHER T :

(1) Amazon Prime L{#gid 1.2 (0P HEESE—;
(2) Netflix 1J[EMAF 7000 HAEfA;
(3) AT&T JETHI HBO Now/Max (BEM, BERRESE;

(4) NBC Universal & A9 Peacock 2&#i A7 (2020 FE£78)
AR (0 NBC f98AF2 Comcast) ;

#Fastdata
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FEIRMNBFEE, FHRBRMRERNTEWRE, A, A6
IIERNANBEME2BERM, #I90: Netflix BRI,
ESPN+ EUFEETHZ.

REAXEIBEBESZEM —MEZTTHRYRS, REANTIHEEH
=BT (HeiEas., bt Bifl. =R Top4) .

#The Economist
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M ESPN+ R &R, BB

N N2z
/Z‘ﬁ%’—%——‘

525 OTT SmAYAF

dlnl

#X91LKB

ESPN+ 2EZABEEHEIBIME ESPN fOREARW SR, 1B
= Disney EHFIRIEINERESAIEZ—IA,

B 2018 £ FMES, B TRSIEREMNIEIS, eMarketer Tt
HE 2020 FEEERIBFBIAEI 1590 £, BEEE 4.8% 1Y
A,

BEISBEAZE eMarketer XIRFKJLVFRIFUN, EANZE 2024
F, ESPN+ OJBEEE 7.5% HIAL, {RIFE 5.8% HILIE,
AT REFRE N EEEXEFEERLEENENTD, KEeE
EEREARTEER 7~8% FIAO G (FMBXERLEIR)

US ESPN+ Viewers, 2018-2024
millions, % change, and % of population

275.0% 25.8

3.4
1.0%

.| — — S— A " . S e S
2018 2019 2020 75."021 2022 72'023 7 2024
4.8% 5.9% 6.7% 7.2% 5.8%

H viewers [ % change % of population

#ESPN



TEEAX IP i7EmminiiEEE

AMRR AEIESSAY—IRETS, (B 7 3R 1980~20005F, “PAK" B
Prlees ZFERAIER, EANTEREERRSEMN, TEHEMNEAOZ
FIBEN, REEFE 1-2 AShckEsE.

MERET 15~39 & IP 7 mmipMiRIEZAR (2010 &)
HE (2030 F) XiRME&E.

HESIEAIA D, SEE 2020 / 2025 / 2030 474 REET
HitES 363 / 659 / 1171 Z AR,

BAFH (HiREs £ R) 3 2000 2005 2010
B AT B L 12,693 12,777 12,806
15-39% A%t %A 4,259 4,089 3,791
i % 33.56% 31.85% 29.60%
AT BAN 7 AL 420 419 400
15-39F IPHT £ T3 A i 7 Bx
- e 0.93 1.24 1.65
- BT A BB A R R 1.63 1.92 2.74
- BT E B ARIR F i 233 3.20 3.49
IR T ERMA S H % emesssesee oo e :
- Lk ' 0.22% 0.30% 0.41% |
- HFAF B+ A BT ' 0.39% 0.46% 0.68% !
- 7L E B+ K Lo o B . e e 0.87%__!
IPAT 4 7 37 #LAE 128
- A 3,946 5,050 6,270
-HT AR A B R 6,943 7,817 10,373
AT AR A AR FE ot 9,930 13,032 13,240

AR Wind, BEA%HS, HEiHEkips, HHERFEAH
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v EWE (FirBegR) ¥4z 2020E 2025E

BAT K % A 143,932 145791 146,434
15-39 % Ak 7 A 49,632 47,779 43,400
S % 34.48%  32.77%  29.64%
AT H BN % 7 3.32 4.66 6.53
15-39 % IPAT A T H A I # 7
_HTARE 73 138 270
SRR B T 129 214 446
- BT R E R B 184 356 570
47 T & BN b A — .
- ARE | 0.22% 0.30% 0.41% |
- ARG ABRE ' 0.39% 0.46%  0.68% !
- ARG AR+ EH L_0.55%. ____076% ___0.87%__!
IP47 & 7 3B A o7
FARR 363 659 1,171
SATARE+R BT 639 1,021 1,938
b7 R A R R+ 9 914 1,701 2,473
e RR: Wind, 8L &5 5P
#IFEIES
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¥%F SpaceX 3y Starlink P2B(ZRS

MRtR DHRTPE25ERE 550 N8, XWHES 5HARHMERINTHE
#E6ZVGD FIFPEFRE LAMNE,

SpaceX Starlink T#EEk P 2RISR 8 NEAIRERESH
KT, AAUMRSFEENSE. AT R SENEERSS,
WEIEKEEEERMIIN— N EEESHIERIS— 1 EEES.,
Hal SpaceX BUBEXNFH, IWNGERANRERESEE2HER,
FIWAKL 12 {ZZFETT,

Morgan Stanley i\ SpaceX 500 {ZZEcHI(HES R, g
400 {Z3k8 Statlink Tfk — IRERAS A UE EWREER?
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CRFIRE S, B R R 7H, B
FHFI(Morgan Stanley)s#7 )i StarhnkE
SpaceX 500173 e fh (!

‘Mﬁn‘zﬁﬁﬁmtm :

#Bloomberg Businessweek
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iPhone B anski8AYVEH S

20074, FmErARME XEKACAIRBEF
MRBE— S,

AEE—REA, ERRNEFFER &M —FY iPhone, H
BEARNFENEFEESSHT TMENX D,

BITIE E—FRIRESERNEE, ERATLIMEENFIATE
F=ANBIE, X—FRIR—EELR| 2014 FF£28], EEENR

—Z=% iPhone A,

FMRALR
#3V4KPJ

|"52==,
iPhone EHiIAtEFZ A,
> ++ £g 4o =z >
RIEJVFEERENNTRES, HA 2017 82T 8 MEE
— kv b Az N
BE, 3NMEHES, b NHRESHESHEE,
X O XS 12 Pro
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Daily downloads of Quibi’s app
400,000

350,000

300,000

May 27 Oct. 21
250,000 AT&T Incs WarnerMedia Quibi says itis
launches HBO Max. shutting down.
200,000 :
July 15

Peacock, NBCUniversal’s
streaming service,
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150,000
100,000
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0
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Source: Sensor Tower
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Enterprise resource course

.S_h;re prices, January 1st 2016=100
400

Microsoft 350
Salesforce 300

NASDAQ
Composite 250
index 200
_ Oracle 150
SAP 100
50
Revenues for ERP* software, $bn
Top five companies
2018 M2019 ofwhich [l cloud-based
0 2 4 6 8
SAP
Oracle
Workday
Sage
Infor
Sources: Bloomberg; Gartner “Enterprise resource planning

#The Economist
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